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Ms Geneviéve Mayer

The Head of Department

for the Execution of Judgments

of the European Court of Human Rights
Directorate General of Human rights ~ DG 11
Council of Europe

F-67075 Strasbourg Cedex

Dear Madam,

The Government Agent before the European Court of Human Rights has been receiving
the applicants’ complaints about incorrect — in their opinion — calculation by the State
Bailiffs' Service of the default interest resulting from the late payment of the damages
awarded.

The bailiffs calculate of the default interest based on the following equation:

Default interest = A : B x (% rate) x C, where

A — the amount of damages awarded by the Court’s judgment (the currency used
for calculations is indicated in the Court’s judgment (EUR — for calculation of the default
interest in respect of just satisfaction, other currency — in respect of the decision of a
domestic court);

B - days in a year;

% rate — marginal lending rate of the European Central Bank plus three
percentage points (information on the marginal lending rate is contained on the official
web-site of the European Central Bank:
http://www.ecb.int/stats/monetary/rates/html/index.en.html);

C — delay in payment (in days).

For the purpose of the appropriate execution of the Court’s judgments, we kindly
ask you to inform us whether you think the above formula used by the bailiffs for
calculation of the default interest is correct.

Yours faithfully,

-

Moo o

Olga Davydchuk
Acting Government Agent
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Mr Borys Babin
Government Agent of Ukraine before the

European Court of Human Rights
Please quote: DG1/ODIVKIOO 13, Gorodetskogo str.

Kyiv, Ukraine - 01001

Strasbourg, 2 July 2015
Subject: your office’s letter of 10 June 2015 concerning calculation of default interest

Dear Mr Babhin,

I acknowledge receipt of your office’s letter of 10 June 2015 concerning the calculation of

default interest due in case of late payment of just satisfaction awarded by the European
Court.

Please be informed that the formula used by the bailiffs in Ukraine, which is indicated in the
above-mentioned letter, is perfectly correct,

Yours sincergly

Ozgir Derman

Head of Division

Council of Europe Tel: +33 (0)3 80 21 55 54 E-mail: dgl. Execution@coe.int
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